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Charting a  
new course  

for our future.
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This report and AGM mark the start of 
my third year with BC Dairy. My top 
priority for the next year will be working 
with our Board of Directors to complete 
BC Dairy’s new three-year plan. This 
plan is not just a document on a shelf, 
but will be our map during a transition 
underway at the Association to ensure 
we are best supporting the growth of 
the BC dairy industry while adapting to 
a changing world. Our strategic plan 
will reflect the results of an intensive 
process taking an honest look at where 
the industry is now and where it needs 
to go, and will determine how we invest 
time and resources to best meet the 
needs of BC’s dairy farmers. 

We already have a draft underway, 
which builds on work we started  
pre-COVID, and the changes we’ve 
made during the global pandemic.  
Our strategic plan speaks to supporting 
market growth for local dairy products 
as British Columbians' tastes continue to 
evolve, to advocating with government 
for policies that support successful dairy 
businesses, and to providing the support 
producers need to meet the challenges 
of today and tomorrow. 

Message from the 
General Manager.
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There are plenty of current challenges 
aff ecting our industry. Like many 
organizations, BC Dairy is holding 
its AGM (and the BC Dairy Industry 
Conference) in a hybrid manner due 
to COVID-19. As challenging as the 
pandemic is, however, it is far from 
the only issue impacting dairy farms. 
Federal trade talks, increasing input 
costs, climate change-induced drought, 
heat waves and forest fi res, as well as 
changing consumer eating preferences–
all pose challenges at the farm level, but 
also to our industry. 

I am confi dent we are in a position to 
meet and overcome those challenges. 
Dairy producers universally work hard 
every day to provide nutritious milk and 
dairy products for British Columbians. 
Walking down the aisle of any grocery 
store, your products grace the shelves 
and fi ll many carts. They also fi ll many 
food bank and school program coolers, 
as you play a key role in ensuring all 
British Columbians are nourished, 
regardless of their situation. I am 
proud to support you in that work, and 
committed to doing our part at BC Dairy 
to support it. 

Looking forward, we are developing 
and implementing programs to support 
market growth for dairy, innovation 
in farming practices and processing, 
reducing dairy’s carbon footprint as 
we do our part to fi ght climate change, 
and expanding our capacity to ensure 
dairy remains a critical part of BC’s local 
food security. We are working with 
our colleagues at the Dairy Farmers of 
Canada to ensure no future concessions 
are made in international trade 
agreements, and that producers are fairly 
compensated for impacts of CUSMA. 

Like many Canadians, our BC Dairy staff  
members have been working remotely 
this year. I am proud of the work they 
have done during this unusual time to 
ensure dairy products stay relevant and 
top of mind for consumers and to serve 
BC dairy farmers. 

On a personal note, my family and I 
are proud to be a part of the BC dairy 
sector. My children enjoy milk and 
yogurt every day. I would like to thank 
you, our producers, for providing 
them with key components of their 
daily nutrition, and for your continued 
leadership in our community. 

Jeremy Dunn  |  General Manager
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Message from  
the Chair.
Like many dairy farmers I have much to be 
grateful for in this challenging year. I have 
been able to keep working in the midst of 
a pandemic when many of our neighbours 
have not. I continue to farm, harvesting 
crops and caring for our animals with my 
family. We continue to take satisfaction 
and pride in providing for our community.

There is no question this has not been 
an easy year for BC dairy farmers. 
COVID-19 limited our ability to gather 
together and has interrupted our 
markets. We are adjusting to trade deals 
and increasing imports. We have farmed 
through a summer of drought and, in 
some areas of the province, wildfires. 
Despite the challenges at hand, we have 
risen to the occasion. I want to thank 
farmers for their perseverance, continued 
commitment to producing food for our 
neighbours, and engagement over  
Zoom during this past year. 

With all of this in mind, it is more important 
than ever before that producers receive 
good value out of their investment in BC 
Dairy. Our board has a responsibility to 
remember association membership is 
an expense for producers, and that BC 
producers are our only customer. 

We must stay focused on ensuring BC 
Dairy programs are both effective and 
relevant. We have to be willing to take a 
hard look at what we do, and recognize 
that programs and approaches that 
were relevant a decade ago may not be 
relevant today and adapt accordingly. 

I am confident we have the right team 
in place for that task, with capable staff 
under the leadership of our General 
Manager, Jeremy Dunn. With Jeremy’s 
guidance since he joined us two years 
ago, we are focused on critical areas 
including maintaining and growing 
our market share, helping the industry 
adapt to climate change, and working 
with partners like our regional dairy 
associations, the BC Agriculture Council 
and DFC on provincial and national dairy 
advocacy efforts.
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As an organization, we must do the 
important tasks well and avoid taking on 
too much and end up doing them poorly. 
Recognizing BC Dairy is accountable to 
all producers, we have to make tough 
decisions about what not to do, and 
to be patient as we evolve to meet the 
new demands of today and tomorrow. 
Change takes some time, but our 
transition is well underway. 

I encourage BC’s dairy farmers to read this 
annual report to get more insight about 
this work and BC Dairy’s evolving focus. 
The annual report itself is a microcosm 
of our new approach – we are adopting 
a new format that is more concise and 
includes a new format for our fi nancials, 
as part of an eff ort to improve transparent 
communication with producers.

I also encourage all of us to be aware 
of how the world is shifting around us 
and adapt on a personal and farm 
level. Recognize climate change and do 
our part to take care of the land while 
feeding people. Recognize we are part 
of a larger community and ecosystem, 
and that consumer expectations of 
animal care and land stewardship are 
evolving. If we are to continue holding 
our place in society, our neighbours must 
be satisfi ed we are farming well and 
taking good care of our animals.  

We must also recognize that consumer 
eating patterns are changing, and be 
ready to adapt to that while we bolster 
our fl uid milk market through 
marketing eff orts. 

We cannot rely on government regulation 
alone—all dairy farmers must do their 
part to make sure BC milk is truly the best 
product on store shelves. We need to 
compete on the world stage for nutrient 
value, taste, quality, and animal care. We 
face a lot of competition today from both 
imported products and milk alternatives, 
which is only going to intensify. We must 
all take an honest look at our standards 
and make sure we are maintaining 
top standards in dairy production and 
environmental stewardship.

I am privileged to be Chair of this vibrant 
and important Association, and invite all 
members to get in touch with me or any 
member of the board if you have any 
questions or input into our approach. I 
hope to have conversations with even 
more producers this coming year as 
we continue to evolve and adapt as an 
industry. 

Holger Schwichtenberg |  Chair

Holger Schwichtenberg has been 
the Chair of BC Dairy since 2018. 
He and his family milk 160 cows at 
their 220-acre farm in Agassiz. 

Holger Schwichtenberg | Chair
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By the numbers:

Economic 
Impact Study.
In order to better understand the direction 
BC’s dairy industry is heading and inform 
the development of programs, BC Dairy 
conducted an updated economic impact 
study. MNP Economics and Research 
conducted a study in 2020, looking at 2019 
fi gures and in many cases comparing the data 
to that in a report done a decade earlier. 

Trends in dairy production, 
farms, and fi nancials. The report uncovered 

some signifi cant results: 

 Dairy remains BC’s most valuable 
land-based agricultural product. 

 Dairy supports more jobs and 
produces more milk than it did a 
decade ago. 

 Dairy contributes more to BC’s 
GDP than it did a decade ago. 

 The total number of farms 
decreased; however, the total 
number of cows increased.

 There were more on-farm dairy 
processing operations in 2019 
than a decade prior. 

DAIRY’S 
ECONOMIC IMPACT

Dairy’s economic impact 
grew 20% in the decade –

contributing $1.225 billion to 
GDP from just over $1 billion.

$1 
billion

2009 2019

$1.2 
billion

In the last decade the number of companies processing 
raw milk into consumer products has grown to 51 from 33.
Numerous operations launched to craft local cheese, milk, 
and other dairy products in a number of BC communities. 

COMPANIES PROCESSING RAW MILK 
INTO CONSUMER PRODUCTS

20192009

33
51
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Economic 
Impact Study.

7

JOBS SUPPORTED BY DAIRY

Dairy supported 12,470 jobs in 2019, up from 11,000 in 2009.

2019 12,470

2009 11,000

2019 – DAIRY FARMS IN BC

70%

82,500
72,000

2019

2009

While the number of dairy farms in BC has 
declined about 9% in the last decade,

the total number of cows on all BC dairy farms 
has increased to 82,500 from 72,000 in 2009. 

TOTAL NUMBER OF COWS 
ON ALL BC FARMS

TOTAL AMOUNT OF LITRES OF 
RAW MILK PRODUCED IN BC

In 2019, 469 farms across the 
province produced more than 840 
million litres of raw milk (up from 

more than 650 million litres in 2009) 
worth more than $683 million.

2009 2019

840
million650

million

PROCESSED INTO

42%

58%

2019 BC'S TOTAL FARM 
CASH RECEIPTS

$3.8 
  billion

Milk

Milk accounted for 18%
of BC’s total farm cash 
receipts of $3.8 billion.

18%

The Fraser Valley remains 
BC’s most signifi cant centre 
of dairy production with 
70% of farms. The industry 
is also signifi cant in the 
Okanagan, Vancouver Island, 
Kootenays, Cariboo, Bulkley 
Valley, and Peace River.
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BC Dairy  
year in review:  
Charting a  
new course.
2020-21 was an uncertain 
and challenging year in BC –  
pandemic, drought, and 
fires required numerous 
organizations, businesses, 
and individual British 
Columbians to be adaptable 
and commit resources. BC 
Dairy was no different. The 
organization has worked to 
remain flexible and meet the 
needs of dairy producers 
and the marketplace through 
these challenging times.

In spite of these challenges, we have 
also been focused on the future.  
Our marketplace is changing as 
consumer interests evolve. If our industry 
is to continue to thrive, we must stay 
ahead of these changes. Approaches 
that were effective in the past may not 
be relevant to our future. 

 
To that end, BC Dairy has set out to reset 
our organization, to rebuild ourselves 
into an association that can support 
dairy producers’ business needs into the 
future as part of a strong national dairy 
system in Canada. 

In this section, we review the top 
priorities BC Dairy has set out to  
guide our evolution, as well as our 
notable outcomes.
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BC Dairy operational reorganization – 
a focus on capacity, effi  ciency, 
and eff ectiveness.

The BC Dairy Board of Directors has outlined 
a strong agenda for BC Dairy to ensure the 
organization is focused on meeting the needs of 
the province’s 470 dairy producers – BC Dairy’s 
only customers. We have made signifi cant 
progress on critical building blocks that will 
allow the Association to be more effi  cient, more 
eff ective, and have the systems needed to bring 
dairy producers together to both take advantage 
of opportunities and meet challenges. 

Outcomes:

To better refl ect our organization, 
we developed a fresh and modern 
new logo and brand for BC Dairy 
now featured on our marketing 
campaigns, our new website, 
and on social media.

 We redeveloped BC Dairy’s website 
to be more fl exible, off er farmers and 
stakeholders more, be more cost effi  cient, 
and to more prominently feature dairy 
farmers and products. We have introduced 
a new section for BC dairy producers with 
information about proAction, our dairy 
research initiatives, and the BC Dairy Industry 
Conference. The revised site also features 
resources for our specialized audiences like 
educators and health professionals. 

 BC Dairy staff  and board participated in 
equity, diversity and inclusion (EDI)  training. 
Integration of EDI supports our strategy 
to ensure that BC Dairy provides board 
members and staff  with the right expertise 
and training to deliver for our customers. 
Work in this area aims to further support the 
alignment of values between dairy producers 
and the general population.

organization is focused on meeting the needs of 

allow the Association to be more effi  cient, more 
eff ective, and have the systems needed to bring 
dairy producers together to both take advantage 

research initiatives, and the BC Dairy Industry 

alignment of values between dairy producers 
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Building positive sentiment for 
dairy farmers and products. 

Our marketing and communication eff orts 
worked to build on the existing positive 
sentiment about dairy farmers and the food 
they produce. Through refreshed marketing 
campaigns, strategic partnerships and 
proactive communication, the reputation 
of BC dairy farmers remained strong and 
continued to build. 

Outcomes:

We launched our Wake up to the 
Best campaign. The purpose of the 
campaign was to drive positive 
sentiment for dairy farmers, dairy 
products and, as a result, drive 
sales at BC restaurants, as well as 
donations to the Breakfast Club of 
Canada. For every featured menu 
item served during the month of 
December 2020, BC dairy farmers 
donated a breakfast through 
Breakfast Club of Canada.

Polling after the campaign found 
62.5 % of respondents recalled 
the campaign, and of those, 
80% felt signifi cantly more 
positive about BC dairy farmers. 
Over the period of the campaign 
16,930 featured meals were sold, 
resulting in $50,790 donated to 
the Breakfast Club of Canada. 

One of our objectives is to support 
market growth by increasing BC 
Dairy brand recognition in the 
broader community. Social media is 
one key way we do that. In the year, 
we crossed the 1 million engagement 
threshold – up 400 per cent from 
the previous year. We grew our 
total social media audience by 32 
per cent, and achieved 49.5 million 
impressions across all channels, an 
increase of more than 59 per cent. 

BC Dairy nutrition educators 
reached 1,157 teachers, coaches, 
health professionals, and university 
students in relevant areas of study 
through 68 virtual workshops. More 
than 80% of the teachers engaged 
have expressed a positive sentiment 
about dairy products.  

TTAXIAXI CANADA INCCANADA INC 
515 Richards Street515 Richards Street 
Vancouver, BC Vancouver, BC
V6B 2Z5V6B 2Z5 
T:T: 604 683604 683 82948294 
FF:: 604 683 6112604 683 6112

CLIENT BC Dairy
  BCD201008BC_BCDairy_EKOK_ POS_5x7.indd

APPROVALS
ART DIRECTOR/DESIGNER:

WRITER

MAC ARTIST

PRODUCER

PROOFREADER

CLIENT / ACCOUNT MANAGER

CREATED 2020-11-13

CREATIVE Dom MAC ARTIST Carl ACCOUNT Mara PRODUCER Scott

TRIM FLAT 5" x 7" BLEED .125"

COLOURS CYANI MAGENTAI YELLOWI BLACKI  

REVISION # 2 REVISION DATE November 17, 2020 1:44 PM PRINTED SCALE 100%

All colours are printed as process match unless indicated otherwise. Please check before use. In spite of our careful checking, errors infrequently occur and we request that you check this proof for accuracy. TAXI’s liability is 

limited to replacing or correcting the disc from which this proof was generated. We cannot be responsible for your time, film, proofs, stock, or printing loss due to error.

Order our featured menu item and BC’s dairy farmers 

will donate a meal to the Breakfast Club of Canada.

MAGENTA KEYLINE FOR TRIM REFERENCE ONLY. 
DOES NOT PRINT ON FINAL.

Continued
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Drive incremental volume 
growth for dairy products 
produced in Western Canada.

Building relationships with 
processors is a top priority for BC 
Dairy. This year we partnered 
with dairy processors on retail 
promotions that supported volume 
growth of locally processed milk 
and dairy products. Results from 
the 10 retail promotions that were 
executed this year demonstrate that 
this is an area of increased growth 
and focus for market growth. 

Outcomes:

A retail promotion on Lucerne milk 
in the fall of 2020 resulted in sales 
three times those in other western 
provinces.These results provided 
the foundation to increase our 
overall impact and run a second 
promotion which included 
Alberta and Saskatchewan.

BC Dairy ran an A2 milk promotion 
in partnership with Agrifoods, 
Alberta Milk and SaskMilk which 
created a 44% lift during the 
program and established a new 
overall baseline for the product.

We launched a new 
program to tell the 
many stories of 
BC dairy farmers 
and how they 
contribute to their 
communities through 
media coverage, 
sponsored articles, 
online video 
content, new ad 
campaigns, and 
partnerships 
with EcoDairy 
and Whitespot. 

175 health professionals, 
government offi  cials, and dairy 
producers participated in the 20th 
Annual Nutrition Forum, focused 
on sustainability of food choices, 
dietary recommendations and 
how dairy farming can tackle the 
challenges of methane emissions.

BC Dairy and partners launched a 
new pilot program with both New 
Westminster and Abbotsford School 
Districts in which dairy products 
were included in district-wide 
school lunch programs, ensuring 
children from low-income families 
received nutritious mid-day meals. 
Dairy consumption within the 
programs increased by 15% in New 
Westminster and 30% in Abbotsford.  

communities through 

of a2 Milk™ purchased!
in groceries with each carton 
$10,000

Enter at a2milk.ca/grocerygiveaway

Chance to win 

Continued from p.10
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Taking a leadership role in 
advancing processing capacity.

BC Dairy has been building a fund to 
advance processing initiatives for the 
past three years. This is enabling the 
Association, through the Dairy Industry 
Development Council, to partner with 
Alberta, Saskatchewan, and Manitoba 
to build Dairy Innovation West – a 
critical Western Milk Pool Initiative. BC 
Dairy is also working to understand, 
from processors, how dairy producers 
can play an active role in increasing 
capacity in Western Canada.

Outcomes:

BC Dairy hosted our inaugural BC 
Dairy Strategic Business Forum in 
December 2020, bringing together 
48 industry leaders from across BC 
to discuss the changing economic 
landscape for dairy in BC and in 
Canada. Participants in the forum 
heard important perspectives from 
the BC Milk Marketing Board, Dairy 
Farmers of Canada and Western 
Dairy Council, and shared their 
ideas for what can move BC and 
Canada forward and allow dairy 
businesses to succeed in a changing 
economic landscape.

We participated through the Dairy 
Industry Development Council in the 
planning of Dairy Innovation West. 
DIW is a fi rst-of-its-kind in Canada 
project that will become an integral 
part of the milk transportation 
network in Western Canada.

We initiated the Innovation Dairy 
BC Project to better understand 
the opportunities and challenges 
for dairy processing expansion 
and investment in innovative 
technologies in BC. A fi nal 
report was produced with six 
recommendations to be considered 
by the industry. 
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Building BC Dairy’s capacity to 
address industry issues with all 
levels of government.

Strengthening our capacity to build and 
maintain relationships with all levels 
of government to ensure we have a 
voice for farmers in decision-making is 
a priority. Over the past year we have 
taken several steps on this front. 

Outcomes:

BC Dairy hired a Government 
Aff airs Specialist to increase 
organizational capacity.

BC Dairy connected all MLAs elected 
to represent ridings with dairy 
farms, providing information about 
our industry and inviting them to visit 
a local dairy farm. So far, we’ve met 
with or conducted tours for 34 of 35 
BC MLAs located in dairy ridings. 

BC Dairy worked closely with DFC 
to support the federal CETA and 
CPTPP compensation package 
for supply managed agricultural 
sectors, including dairy. 

(Above) Fraser Valley MLA’s Pam Alexis, Kelli 
Paddon, Megan Dykeman and Andrew Mercier 
visited West River Farms for a tour about dairy 
farming and food security.

(Left) Dairy Farmers of Canada's Lobby Week 
looked diff erent this year as meetings were 

held virtually due to COVID-19 restrictions. 
Senator Bev Busson was able to meet with 

producers in her region for updates on 
issues aff ecting Canadian dairy farmers.
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Focus on improving efficiency  
of proAction administration  
and communications. 

We are shifting from an exclusive focus 
on developing and implementing 
proAction program requirements to a 
broader focus on helping producers 
meet those requirements.

A focus on communication  
with producers.

Develop and execute a producer 
engagement plan to build a greater 
connection with BC producers to increase 
the awareness of BC Dairy activities and 
address industry challenges.

The COVID-19 pandemic eliminated,  
at least temporarily, many of the  
in-person gatherings where 
farmers kept up-to-date about BC 
Dairy activities, discussed industry 
challenges, and built connections. In 
response, BC Dairy created a producer 
engagement plan to share more 
information and news through monthly 
emails, to hold province-wide Zoom 
meetings, help regional associations 
host virtual meetings, and enhance the 
quality of our publications.

Outcomes:

	 BC Dairy initiated a proAction Advisory 
Committee with regional representation 
to provide producer feedback to improve 
program administration.

	 We created proAction binders for 
producers with all the information they 
need about requirements in the six 
pillars, especially the new Environment 
pillar and recent updates to Animal Care 
and Traceability. 

	 We produced three proAction training 
sessions over Zoom, which 156 producers 
attended. We also created video 
tutorials about the new Environment 
pillar and updates to Animal Care and 
Traceability, ensuring that information is 
readily available to farmers.

Outcomes:

	 We hosted provincial and regional 
Zoom calls throughout the year, 
including special meetings to address 
emerging matters such as DFC’s 
work on palm supplementation, the 
new animal transport regulations, 
and the Agricultural Environmental 
Management (AEM) Code of Practice.



15

Develop a post-COVID strategic  
plan for BC Dairy.

COVID-19 has impacted BC’s dairy 
industry in many of the same ways it has 
many thousands of industries around the 
world - and the impacts continue today. 
The price of inputs and transportation 
have increased. We are all engaging 
in inconvenient but important safety 
measures. BC Dairy has been working 
throughout the pandemic to support 
producers in meeting these challenges 
day-to-day. We are also looking to the 
future, implementing strategies to ensure 
we are part of the recovery as restaurants 
and food-service industries rebuild and to 
support the renewed focus on local food 
production and food security.

Outcomes:

	 BC Dairy completed a 
comprehensive environmental 
scan to identify the 
opportunities and threats for 
the dairy industry in BC, and 
identify the critical role that  
BC Dairy can play.

	 We have updated our Vision 
and Mission to focus on building 
programs and initiatives that 
will grow the market for dairy 
products while supporting 
profitable businesses that are 
both environmentally and 
socially responsible.

Looking ahead. 
BC Dairy consulted widely with dairy 
producers through the development of the 
strategic plan, which will be completed and 
widely communicated in March 2022. We 
look forward to reporting the initial results 
of this plan in our 2021-22 annual report!



Financial 
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� Q!�"" p�]c��cN]UYM�[YRYNPl�[Y]SY[YǸ�r]UNcPUVOYr�]cl�RPRSPU�WYUR�MW�NOP�� Q!�{[MS][�MU{]cY�]NYMc�MW�YclPrPclPcNRPRSPU�WYURV�]WWY[Y]NPl�qYNO�� Q!��cNPUc]NYMc][�"YRYNPlp�]�rUYk]NP�$c{[YVO�bMRr]c̀�[YRYNPl�S̀�{\]U]cNPP��� Q!�Z]c]l]�rUMkYlPV�VPUkYbPV�NM�� Q!�"" �

��+6�JJ�T__ju�T
�+�#%�&'#((')*,--,.�/0�1)��2T��345)�7�8�9(-�:;_3<�5u
j35__=�>�:;_3<�5u
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Statement of Changes in Net Assets



23

��
�
"-?<=>���
�?��
��?�""=<
��
=�	
�
����
?��?����?���������?�����?����?� !?#$# !?�%
�?&��'���
%(�?%������
%��?���?#$#$ #$# #$#$����?'��(%���?)�?*����?%�+,.'���
%���,����?��&�%(��?���?&��
�%)�
%���?���?��&�(��%�� /  !01$!2$3 / $!44 !2$�����?��&�%(��?���?%�
����
   !01� 5$!#2�����?'�%�?���?��)���!?��
��%���?���?���(%&�� * #!055! 10+ * #!#0 !5# +*40 !042+ * !##4!��3+6�(��
%�7,8��&����?��?&�'%
��?����
� *1�!123+ * $0!#�2+9�&�����?%�?&���?���?&���?�:�%(����
� * !$�3!52�+ * !��3!31�+����?���?&���?�:�%(����
�!?)�7%��%�7?��?���� #!#0�!31# �!344! 53����?���?&���?�:�%(����
�!?���?��?���� /  !##2!$24 / #!#0�!31#	��?�&&��'���%�7?��
��?
�?�%���&%��?�
�
����
�;

5

British Columbia Dairy Association
Statement of Cash Flows



24

BC
 D

A
IR

Y
 A

S
SO

C
IA

TI
O

N
 2

0
2

0
 –

 2
0

2
1 

A
N

N
U

A
L 

R
EP

O
R

T

��
�
"-]BMX���
�]��
��]�""MB
��
M�	
���]�
]���������]��������������]�����]����]�� ]!#!�$%&'()*](+],.*]�&/,/).]B(0%12/3]�3/&4]�))(5/3,/(6789�]:��:
��]
;]�9�]<�����9]=
���>��]?����]@��
�����
�]A�9�]C@��
�����
�CD]��]�
]�

������� ]:��� 
E�����]���]��:������]�9�]:�
�
��
� ]�������
�]���]:�>���]������
�]:�
F����]>���]������]�
]�����9�]�����]
;]�9�]�����]��������]��]<�����9]=
���>��G]���]��]��:���������E�]���]��E
����];
�]������>���]�
]�9�]F������]:�>��� ]�
]F
E��������]���]�9���]�F������ ]���]�
]���]
�9��]F�
�:]
�]>
���9��]���]>�]�::�
:�����G]���E�]��]�9�];
���];
�]�����]:�
������]�
]�������]������]
;]��������]�
]�9������]:�
�����
�]��������]��]<�����9]=
���>��G]��E��
:]���]:�����]:
������]���]:�
F����]>���;�����]�
�9�]�����]:�
�����
�]��������]��]<�����9]=
���>��]���]�����];����];
�]�9�];
��F
��F]:��:
���H]89�]@��
�����
�]��]���
�:
�����]�����]�9�]�
�������]@��]A<�����9]=
���>��D]���]��]������;���]��]�]��I�I��:�]�
�J;
�J:�
;��]
�F���K���
�]�����]�9�]L��
��]8�I]@��]A=�����D]��� ]���
����F�� ]��]�
���>N���]�
]���
��]��I��H]89�]@��
�����
�]��]�]���>��];�����]�
�����H]OP "/Q6/+/536,]355(%6,/6Q]'(0/5/*)789�]@��
�����
�]:��:����]���];��������]����������]��]���
������]R��9]=�������]���
�����F���������];
�]�
�J;
�J:�
;��]
�F���K���
��]��]S���]L��]
;]�9�]=S@]T���>

UJ@��
�����FH]89�@��
�����
�V�]��F��;�����]���
�����F]:
������]���]��];
��
R�WA�D=9��F�]��]���
�����F]:
������WY;;����E�]@�F���]� ]!#!# ]�9�]@��
�����
�]�9��F��]�9���]��E����]���
F����
�]:
����];�
�����������];���]���
�����F]�
]�9�]��;�����]���9
�H]89��]�9��F�]R��]�::����]����
�:����E������]���]�
�]�9��F�]�9�]@��
�����
�V�]������ ]���>������� ]��E�����]
�]�I:�����HA>DZ�E����]���
F����
�W89�]@��
�����
�];
��
R�]�9�]��;�����]���9
�]
;]���
�����F];
�]�
����>���
��H=
����>���
��]���]���
F��K��]��]��E����]��]�9�]:���
�]��]R9��9]�9�]�������]�I:�����]�����������H]YI��������]����������]�
����>���
��]�������]�
]�I:�����]
;];�����]:���
��]���]��;�����]������
F��K��]��]��E����]��]�9�]:���
�]��]R9��9]�9�]�������]�I:�����]���]��������H[�9��]��E�����]���]���
F��K��]R9��]�9�]���E���]��]:�
E����H
\

British Columbia Dairy Association
Notes to Financial Statements



25

��
�
"-WBMV���
�W��
��W�""MB
��
M�	
���W�
W���������W����������W��
������������W�����W����W !#W$%$!&' "()*(+(,.*/W.,,01*/(*)W203(,(45W6,0*/(*14789��� :��
����
�W
;W�<=�����>?<=�����W���W��=
����W@����W
�W�A�W=�����=��W;�����
��W
;W�A�W:��
�����
�CWDA���=��������#W�<=�����W���W�����@����W�
W�A�W;�����
��W��������W���A������W:W���WE�CF�@
��WW���W
�A��W�<=�����W�A����W@�W�����=��W;�����
��W���������GWG������W��==
���<=������W���W��=
����W@�W
@H���W���A�����WI�W���W���W���
�����W�
W�A�W;�����
��W
;W�A�:��
�����
�CW���J�
�
��
�W���W�������
�W=�
H���W��==����>J�
�
��
�W���W�������
�W=�
H���W��==����#WA���W;
�W������@���
�W��W�
W�A��G�W
�W;
�W�W�
������A��G�#W���W������W��W�A�W�
K��W
;W�
��W���W�������W��=��������W�
��CDA��W=�
�
��
�W���W�������
�W=�
H���W��==����W���W����������W�
WA�L�W�
W;�����W���L���=
�������#W�A�W�������GW��
���W��WK������W�
K�W�
W���W�����N�@��WL����C���I�=����W������>J���A����W��=����W������W���W���
����W��W�
��#W����W�����������W��
���N���
�CWO�=�������W�����������W�
���W���W�A��G��W�
W�<=����CWE����������#WKA��AW�<����W�A�W������������;��W��;�W
;W��W�����#W���W��=�����N��CWI�=����W������W���W��
���N��W
�W�W�����GA�P����W@������W;
��
K�>:���� O���I
�=����W�Q��=����  W��������������W���W;�<����� RW�����S�A����� RW�����F����A
��W��=�
L������ O�������GW����W
;W�A�W�����I�=����W������W���W��L��K��W;
�W��=�������WKA���L��W�L����W
�W�A��G��W��W���������������������W�A��W���A��W�A�W;���W
�W=������W��
���W
;W�A�W�����W�
W�
�G��WA��W�
�GP����W���L���=
�������W�
W�A�W:��
�����
�CWT;W���AW�
�����
��W�<���#W��W��=�������W�
��W��W��������W��W�A���
���W@�WKA��AW���A��W�A�W;���W
�W=������W�������GW��
���W
;W�A�W�����W�<�����W���W��������L����C
U

��
�
"-̂BMX���
�̂��
��̂�""MB
��
M�	
���̂�
̂���������̂����������̂��
������������̂�����̂����̂ !#̂$%$!&' "()*(+(,.*/̂.,,01*/(*)̂203(,(45̂6,0*/(*14789�:� ���������̂�����������;<=�̂>��
�����
�?�̂:��������̂�����������̂���̂�������̂��̂�
��̂���̂�
�����̂
:̂���=̂���̂���=�@��A������#̂�
����C���
��̂���̂ ���
����̂�����A�C��#̂���
����̂D���C��̂ ���̂ ����������C�������Ê<=�̂�������F̂A�����̂
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Statement of Changes in Net Assets
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3236 Beta Avenue, Burnaby, BC  V5G 4K4 
t. 604 294 3775    f. 604 294 8199    toll free in BC. 1 800 242 MILK (6455)

bcdairy.ca




